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whivhk the atnonnt of the sums secured by this Mortgope mareediaely prsor to e date of tabing Boars 1o the fair ket value of
the Propanty innnadintely price to the dute of tabing with b Balinee of the proee ods paid to Boroaa s

I thee Projerty s chaedonod by Boarrower or tf after notice by Lopder 1o Borrower thot the condimnor offers to mske an avard
o =i tth- o el for darnege < Borpower fails to respond to Lende r within 30 b evs of the date of el notiee, Leder 1= autborizad to
collict veed apply the procoads ar Lindoes option eithor (o restoration or repatr of the Property or to the sums seeurs] by this
.\!Ol!g.‘.gc.

Unkiss Lender and Barrower otharwise agree in writing, any such appluation of procceds to principal shall not extend or post-
pone the due date of the monthdy ipstallients soferred toin parsgraphs 1and 2 hereof or change the amount of sueh installments.

10. Borrower Not Released. Fxtension of the time for pavinent or modificetion of amortiration of the sums sccured by this
Mortgage geanted by Lender to any sucevssor in interest of Barrewer shali not op< rate to release, In any manner, the labiliiv of the
original Borrower and Borrower's suecessors in interest. Lender shall not be requited to commence proceedings against such successor
or refuse to extrnd time for pavinent or otherwize madifv amaortization of the sums secured by this Morigage by reason of any
demand made Ly the original Borrower and Borrower's silvvessors in interest,

H. Forbearance by Lender Not @ Waiver. Anyv forhbearanee by Lender in éxercising wny right or remedy hereunder. or other-
wize afforded by applicable Law, shall not be o waiver of or precludes the exercice of any right or remedy bercunder. The procurement
of insrance or the pavment of taxes or other Eens or charges by Lenoder shall not bi o waiver of Lender's right to accelerate the
msturity of the indibtedness secured by this Mortgage.

12. Remedies Cumulative. AM remaldies provided in this Mortgage are ahistindgt znd cumulitive to any other right or remedy
under this Mortgage or afforded by law or equity. and mav be exereisesd concurrently. independently or suceessively.

12. Successors ond Assigns Bound: Joint and Several Liability: Capliens. Th+ covinants and agreementz herein contained
skall bind. and the atghts herennder <hall inure to. the respective suecessors el assigns of Lender and Boarrower, subject to the
jrovisions of parvgraph 17 Lereof. AR covenants aned ageeenients of Borrawer shall be ioint and severzl. The captions and headings
of the paragraphs of this Mortgage are for vonvenience ondv and are not 16 be used to interpret or define the provisions hereof.

14. Notice. Any notics to Borrower provided for in this Mortgage :hall be pgiven by matling such notice by eertified mail
widressed to Barrower at the Property Adidress stated below, exeept for any notice required under paragraph 18 hereof to be given
to Boreower in the manner presenibed by applicabls Lo, Anv potiee provided far in this Mortgage shall be deemed to have been
given to Rorrower when given in the manner Jdesignated Lerein

I5. Uniform Morigage: Governing Law; Severability. This form of mortgige combines uniform covenanis for national use and
non-uniform covenants with limited variations by jurisdiction to eonstitute 1 uniform sccurity instrament covering real property.
Thiz Mortgage shall be governad by the Iaw of the inrisdiction in which the Property is located. In the event that any provision or
clauze of thi= Mortgage or the Note conflicts with applicabde Iaw. such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the eonflicting provision. and to this end the provisions of the Mortgage and the Note
are deelared to be severahle.

16. Borrower's Copy. Borrawer shall be furnisked o eonformed copy of this Morigage at the time of execution or after
revardation hereof.

17. Transfer of the Property; Assumption. If ali or any part of the Property or an interest therein is sold or transferred by
Borrower without Fender's prior written consent. exchuling (a) the ereation of 1 Hen or encumbrance subordinate to this Morigage.
(b) the ereation of a purchase money security interest for househol] appliances. fe) a transfer by devise. descent or by operaiion of
Iaw upan the sleath of a joint tenant or () the grant of anv leaschoM interest of three vears or less not containing an option to
purchase, Lender may. at Lender's option, declire all the sums secnred by this Mortgage to be immediately due and pavable. Lender
shall have waived sueh option to accelerate if. prior to the sale or transfer. Fepder and the person to whom the Properiy is to be
sold or transferred reach sgreement in writing that the credit of such person is satisfactors to Lender and that the interest payable
on the sums seenred by this Mortgage shall be at =uch rate as Lemler shall request. If Londer has waived the option to accelerate-
provided in this paragraph 1T and if Borrowers siceessor in interest has exeonted o written assumpiion agreement accepted in
writing by Fender, Lender shall releaze Borrower from all obligations under this Mortgage arvl the Note.

If Lender exercizes such option to ascelerate. Lender shall mail Borrower notice of arceleration in accondance with paragraph 14
Lereof. Such notice shall provide a period of not Los= than 20 davs from the date the potice is mailed within which Borrower may
pay the sums declared die If Borrower fails to pay sueh sums prier to ihe expiration of such period. Lender may. without further
notice or demand on Borrower, invoke any remedics jermitted by parageaph 18 hereof.

Nox-U'xtrory Covexaxts. Bovrower and Lender further covenant and avree as follows:

18. Acceleration: Remedies. Except as previded in paragraph 17 hercof. upon Berrewers breach of any
covenant or agreement of Borrower in this Mortgage. inelnding the covenants to pay when due any sums seeured
by this Mortgage. Eender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; {23 the action required to cure suech breach: £33 a date. not less than thirty days from
the date the notice is mnailed to Borrower. by which siuch breach must be cured: and (4) that failure to cure such
breach on or hefore the date specified in the notice mayv resuli in acceleration of the sums secured by this Mort-
gage aund sale of the Property. If the breach is not cured on or hefore the slate speeified in the notice, Lender at
Lender’s option may declare all of the suins seeured by thi< Mortgage to be immediately due and payable without
further dernand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
procecding all expenses of foreclozure, ineluding. but not limited to. renconable attorney's fees. and costs of docu-
mentary evidence, abstracts and title reports, ali of whieh shal be additional smims seenred by thiz Mortgage.

19. Borrower’s Right 1o Reinstate. Notwithstaunding Lender's aceeleration of the <ums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: a) Borrower pays Lender all sums
which would be then Jdue under this Mortgage, the Note and notes securinig Fature Advances, if any, had no
acceleration occurred: th) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: {¢) Borrower payvs all reasonable expenses incurred by Lender in enforcing the covenants
and agrecments of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof. including, but not limited to. reasonable attorney’s fees: and () Borrower takes such action as
Lender may reasonably require to assure that the len of this Mortgage. Lender's interest in the Property and
Borrower’s obligation to pay the sums sceured by thi= Mortgage shall contimie unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if

no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. Ax additional security hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right tb colleet and retain such rents as they become due and
pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to colleet the
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